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INDENTURE made zng enteved inteo this 20tn day of March
and between Ziily F. Coopwood, party of the first part
LEirmingham, & resident of Marshall County, M ssissippl.,
pavLy 27 the sscond part
WITNESSETH:
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the Novtheaszt cornery of Sectin 20. said Polnt being the
Scutheast corner of Parcel 1; thence continui along
zaid Eazst Line of Seot G, Soutn & degreess minutes
08 seconds East. YO t to 8 found Lyon in the
MNEY T W Novith &7 degreess Inutes
e I8 2% T ) coint of TuT s
gt the la¥f N &
el ., 20 avo Tear
= iny 39
o lono Carced
& ralliz ine of
=X BZ i Ezst |
= I
et
deed
the
i.

S Ter iV T Tt

ition of

H
[




W b ey

pock  ?54mer 349

TO HAVE AND TO HOLD the aforedescribed real estate.
together with all the hereditaments and appurtenances thevreunto
belonging or in any wise appertaining unto the said party of the
gecond part. his successors and assigns, in fee simple forever,
and the said party of the first part does hereby covenant with
the said party of the second part. hic successors and assigns.
that he is lawfully seized in fee of the aforedescribed real
estate: that he has a good rvight to sell and convey the same;
that the same is unencumbered. and that the title and quiet
possession thereto he will and his heirs and personal
representatives shall warrant and forever defend againt the
lawful claims of all persons.

BUt this is a Deeg of Trust, and made Tor the Tollowing
and purposes, and none othew, that is to savy: The sald
of the Tirst mpart are Justly Indebted te CITIZENS BANK OF
VILLE (heveln "Lender ") or ths holdey of the note
after mentioned, in the principal amount of FIFTY AND
RS ($50.,000,00) as avidenced by & promissory note of

date. cdue and pavables on demand, and 1f no demangd iz made.
then on or before six months (&) from date with interest as
provided for therein and being given for value received.
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Thiz is a Censtrvuction Loan. ana should the improvements be
left in any condition. at the time when the contract accoyaing
to its terms is to be completed, or if completad subject to any
unpaid bills for labov or material, such condition shall
constitute an event of default. and the sntire secured

indebtednsss shall in that event bescome zcczlaevated Tor the
purposes of foreclosures at the option of the Holdey ., who shall
net be veauived to give any notice other than the advertisement

for foreclosure provided hersin.
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thiz trust, including., but riot limited to. expenzes nourrted by
the Trustee in any legal procesding Lo which he lg made or
bacomes & party. he net proceeds from the taking of all ar any
pavit of the property by eminent domzin, ov from any sale in lieu

wereof, shall be aspplied upon the indebtedness in inverse order
of its maturity: and in the event of the destruction of the
improvements by fire or other casualty . the net procseds of the
insurance shall be applied upon Lhe indebtedness secured hereby
in Inverse order of its maturity ., oy at the ODtl n of the first
pavt, its heirs and assigns, suchk Dy oceads may be used to

!

regtore the improvements to theiv Fo-mer condition,

The cwner of anv part of tne indeiztedness aforesalid may, at
hie disc snid pay =ug may e proper to
satisfw . maintain insurance a ard :r tect and
PrYenerTve CTORET LY < such amo shall be neld
and trea pavs of £ expenses ering this trust .
shall be repzid on demand with inte highest rvate
legally chargeable on the date of Lhe and shall be
secured by the lien of this Dsed of 7T

This eCUTEE Not oniy advances mads at
ciosing L : Lo gecurs Tubure advancss as agresd
Lo oy the maEYL oang the namsd ia T
DEYLIes ha y future advances and nte
agvances n over any othey loans. encumb:

A4
liens that may be placed on the oroperty

This convevance, However ,is in Trust to sacure the promss
cayment of all Xmbt:ﬂu ana future indebtedness due by Debtor o
Secured Party under the provisions of this Deed of Tvust. If
Debtor shall pay szaid indsbtedness promptly when due and shall
perform all covenants m.ade by Debroyv, thnen thisz convevancs
shall be void and of no effect. 1€ Debtor shall be In dsfauls
whether as provided for elsewhere mevelin oy as follows. whetbes
crincipal GT interssyt, promwtly wWhen i = Gecomes dus . or
shall Teil to [ FR1Y) at
+@xeq and aqs = s be ot

;ruteCLiﬁg the e
githey event. a1l of Lihe
The sption of the cwnery

ulile, Douolls Lmnedlate

F
b

-t

oo
"

F e




o o

sk 754pee 351

If the notes secured hereby asvre placed in the hands of an
attorney for collection, by suit oy othevwise. or to enforce
their collection by foveclosure or to orotect the security for
theiv payment. the pavty of the first part will pay all costs of

collection and litigation. together with an attornev’s fee as
provideo in szaid netes, or, if none iz s provided. & veasonable

attorney’s fee. and the same shall be & lien on the premises

o

hevein conveved and enforced by & sale of the property as herein
provided.

zle chall be applied am follows: first
nses of making, maintalning and
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L, protection of the property., Including
1554 ITitie ion and attovney's feas, and the usuasl
n Trus second. to the pavment of the
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oY ‘ : ] part over any other -part. and any
sald nqebte ness vemalining unpald shall be Lhe
immediate “Ulf' and third, should there be any

¢ Trustes will pay it to Lhe parity of the first part,

gns In the event of the death. vefusal. or of - :

Wiy causs, on the part of the Trustee named

of succsEscr trustee, to acht hereunder or for

28 satistfactory to the owner of saild indebhedness
3 T othe majority of the cutzstanding

gve authovized eithey Iin their own nams
oT thrsuqr an attorney or attornevs in fact sppointad for that
purpese by written Instrument dulv registeres, to name and
ampe CCEES0OT OV BUCCESSOTE Lo execute this trust, o
appoiniment to be evidenced by writing, duly acknowledged: andg
wien such wilting =kall have been vegistered, the substitutsd
trustes named erein shall thersupcn bs vested with all th
aht and titla, and clothed with all the power of the
name the‘F =md such like mowsy of sSub
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STATE OF TENNE

o

Before me., a Notary Public in and for said State and
County, duly commissioned and qualified, personally appesvedi

SEE. COUNTY OF SHELEBY 00k 7D 4 phee 352

BEilly F. Coopwood and wife, ClarvraCherie Stevenson. to me kﬁown"

ta be the perscen described in and who executed the above an R
foregoing instrument. and acknowledgec “hat thiey exeLutedfﬁnq - .
deliveved the same as their free HCt-dﬂG deed. AU ! '5". ‘
- -
. - ol
WITNESS my hand and Notavial Seal et office thas 7Oth &ax R
of March, 199z, ZL o,
;V

Netay v furtl i o 5 %x%

My commission expires: 2/27/97

Prepared by and Return o

Clvde M. b\hgb”ilt [o T =% g LT TIe Y
155 North Main Street, 20D
Coilierville, Tenns SScc 38017
1EVLE

(901) (%)
Grantor:

Mr. Rilly F. Coopwood

9072 Center Hill Road

Olive Branch, Mississippi

Home Phone (601) B95-2193

" Businees Phone: (601) 895-2193

Grantee:

The Citizens Bank

185 North Main Street
Collierville, Tennessee 38017
{901)853-4741 office

no home phone




